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INDEPENDENT AUDITORS’ REPORT

Report on the Financial Statements.

We have audited the attached financial statements of S.M. Charitable Educational
Trust, Bhubaneswar as at 31* March, 2016, Income and Expenditure Account for the
year then ended a summary of significant accounting policies and other explanatory

information.

Management’s Responsibility for the Financial Statements:

Management is responsible for the preparation of these financial statements that give a
true and fair view of the financial position and financial performance of the Institute. This
responsibility includes the design implementation and maintenance of the internal control
relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility .

Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with the Standard on Auditing issued by
the Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment including the assessment to the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Institution's preparation and fair presentation of
the financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of the accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements.
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: CHARTERED ACCOUNTANTS
Opinion.
In our opinion and to the best of our information and according to the explanations given
to us, the financial statements give the information required by the Act. In the manner so

required and give a true and fair view in conformity with the accounting principles
generally accepted in India.

i. In the case of the Balance Sheet, of the state of affairs of the Institute as at 31°
March, 2016;

i. In the case of the Statement of Income and Expenditure Account, of the excess of
Expenditure over Income for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Act, we report that:
a. We have obtained all the information and explanations, which to the best of

our knowledge and belief were necessary for the purpose of audit.

b.  In our opinion proper books of account as required by law have been kept
by the Institute so far as appears from our examination of those books.

c. The Balance Sheet, Income and Expenditure Account dealt with by this
Report are in agreement with the books of account.

d.  In our opinion, the Balance Sheet, Income & Expenditure Account comply
with the Accounting Standards.

For SRB & Associates
Chartered Accountants
F. Regd. No.310009E

-

B.Mohanty O
Bhubaneswar Partner
8" August, 2016 T M.No.056264
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SOURCES OF FUNDS

SM CHARITABLE EDUCATIONAL TRUST
(NATIONAL INSTITUTE OF SCIENCE & TECHNOLOGY)

PLOT NO-122,SAHID NAGAR
BHUBANESWAR-751022

BALANCE SHEET AS AT 31ST MARCH, 2016

SCHEDULE As at As at
31st March 2016 31st March 2015
Amount(X) Amount(3)

Capital Fund A 283,021,648.09 305,415,969.00
Reserve Fund B 158,942,388.00 158,942,388.00
Specific Fund C 4,957,247.00 4,957,247.00
Loans
Secured Loans D 126,028,666.48 100,420,070.00
Total 572,949,949.57 569,735,674.00
APPLICATION OF FUNDS
Fixed Assets E
Gross Block 951,969,991.50 890,280,175.00
Less:Accumulated Depreciation (451,106,390.70) (387,247,859.00)
Net Block 500,863,600.80 503,032,316.00
Capital Work in Progress 34,262,196.00 13,888,096.00
Sub-Total 535,125,796.80 516,920,412.00
&
Investments 59,294,423.00 58,462,178.00
Current Assets, Loans and Advances
Accounts Receivables F 61,269,324.00 53,899,328.00
Cash & Cash Equivalents G 48,044,756.77 66,167,245.00
Loans & Advances H 35,520,828.00 33,174,100.00
Sub-Total 144,834,908.77 153,240,673.00
Less: Current Liabilities and Provisions I 166,305,179.00 158,887,589.00
Sub-Total 166,305,179.00 158,887,589.00
Net Current Assets (21,470,270.23) (5,646,916.00)
Total 572,949,949.57 569,735,674.00
Significant Accounting Policies & Notes on Accounts P - -

Schedules referred to above form an integral part of the Balance Sheet as at 31st,March,2016

In terms of our report of even date
For SRB & Associates
Chartered Accountants

Firm Reg.No.-310009E

For SM Charitable Edcuational Trust

T Te——
Sangram Mudali
Secretary

I

.Mohanty
Partner
M.No.056264

Bhubaneswar T550Ciay,
8th August,2016 L2 N\
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SM CHARITABLE EDUCATIONAL TRUST
(NATIONAL INSITITUE OF SCIENCE & TECHNOLOGY)

PLOT NO-122,SAHID NAGAR

BHUBANESWAR-751022

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2016

INCOME
Fees
Research Income
Other Income
Total
EXPENDITURE
Salary & Personnel Cost

Education & Related Expenses
Research Expenses
Administrative Expenses
Finance Cost

Depreciation

Surplus/(Deficit)
(Transferred to capital fund)
Total

Significant Accounting Policies & Notes to Accounts

SCHEDULE

P

FINANCIAL YEAR
Ending Ending
31st March,2016 31st March,2015
Amount(3) Amount(I)
368,584,150.00 345,546,325.00
5,326,913.00 1,562,513.00
8,168,782.30 7,084,537.00

382,079,845.30

354,193,375.00

159,561,813.00
81,459,707.36
5,777,927.25
81,232,837.86
12,142,913.74
64,298,967.00
(22,394,320.91)

144,490,715.00
75,228,256.00
4,618,182.00
78,588,909.00
4,515,640.00
65,435,185.00
(18,683,512.00)

382,079,845.30

354,193,375.00

Schedules referred to above form an integral part of the Income and Expenditure Account for the year ended

on 31st March, 2016

In terms of our report of even date
For SRB & Associates
Chartered Accountants

Firm Reg.No.-310009E

ohanty
Partner
M.No.56264

Bhubaneswar —
8th August,2016

For SM Charitable Educational Trust

/L-C‘\_A/

Sangram Mudali

Secretary

\GK%N\N\,"\J

e —————

Y .



SM CHARITABLE EDUCATIONAL TRUST

(NATIONAL INSITITUTE OF SCIENCE & TECHNOLOGY
PLOT NO-122,SAHID NAGAR
BHUBANESWAR-751022

SCHEDULE FORMING PART OF BALANCE SHEET

SCHEDULE-A

CAPITAL FUND

a) Opening Balance

b) Add:Net surplus/(deficit) from Income & Expenditure

Account
TOTAL

SCHEDULE-B

RESERVE FUND

a) Opening Balance

b) Add:Transfer from Income & Expenditure Account
TOTAL

SCHEDULE-C

SPECIFIC FUND

TIFAC-Core Fund

a) Opening Balance

b) Add:Contribution received during the year

Interest for the year

¢) Less:Utilised during the year

TOTAL

SCHEDULE-D
SECURED LOANS
Term Loan
Term Loan-Andhra Bank(A/c No-23275)
Term Loan-Andhra Bank(A/c No-35261)
Term Loan-Axis Bank (A/c No-57192)
Term Loan-Axis Bank (A/c No-20898)
Bank Overdraft
Bank Overdraft-Andhra Bank
Bank Overdraft-Axis Bank
Vehicle Loan
HDFC Finance Ltd
Hinduja Leyland Finance Ltd.

TOTAL

SCHEDULE-F
ACCOUNTS RECEIVABLES :
Fees Receivable
TDS Receivable
TOTAL

As at As at
31st March 2016 31st March 2015
Amount(3) Amount(%)

305,415,969.00
(22,394,320.91)

324,099,481.00
(18,683,512.00)

283,021,648.09

305,415,969.00

158,942,388.00

158,942,388.00

158,942,388.00

158,942,388.00

4,957,247.00 4,555,251.00
- 401,996.00
4,957,247.00 4,957,247.00
3,437,482.00 6,872,615.00

28,886,190.00
15,010,027.00
34,756,441.00

18,792,026.16
21,728,609.09

598,844.23
2,819,047.00

28,179,401.00

40,000,000.00

17,829,652.00
2,000,694.00

750,320.00
4,787,388.00

126,028,666.48

100,420,070.00

58,561,743.00
2,707,581.00

51,398,062.00
2,501,266.00

61,269,324.00

53,899,328.00
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SM CHARITABLE EDUCATIONAL TRUST
(NATIONAL INSITITUTE OF SCIENCE & TECHNOLOGY
PLOT NO-122,SAHID NAGAR
BHUBANESWAR-751022
SCHEDULE FORMING PART OF BALANCE SHEET

As at As at
31st March 2016 31st March 2015
Amount(T) Amount(’)
SCHEDULE-G
CASH AND CASH EQUIVALENTS :
Cash in Hand 226,052.00 347,715.00

Cash at Scheduled Banks

Short Term Deposits

SCHEDULE-H

LOANS & ADVANCES

Security Deposits
Other Advances
Prepaid Expenses

SCHEDULE-I

CURRENT LIABILITIES & PROVISIONS
Caution Deposit Payable

Liablility for Expenses

Statutory Dues Payable

Sundry Creditors

Fees Received in advance
Retension Money Contractor

33,727,417.77
14,091,287.00

55,529,262.00
10,290,268.00

48,044,756.77

66,167,245.00

2,865,607.00 2,573,509.00
31,076,445.00 29,480,616.00
1,578,776.00 1,119,975.00
35,520,828.00 33,174,100.00

17,788,700.00
37,197,618.00
2,628,851.00
2,206,877.00
93,534,525.00
12,948,608.00

16,167,700.00
37,294,515.00
2,212,236.00
7,549,551.00
87,980,575.00
7,683,012.00

166,305,179.00

158,887,589.00




SM CHARITABLE EDUCATIONAL TRUST

(NATIONAL INSTITUTE OF SCIENCE & TECHNOLOGY)

PLOT NO-122,SHAID NAGAR
BHUBANESWAR-751012

SCHEDULE FORMING PART OF INCOME & EXPENDITURE ACCOUNT

SCHEDULE-J
FEES
Tuition Fees
Hostel Fees
Trasportation Fees
Other Fees
TOTAL
SCHEDULE-K
RESEARCH INCOME
DST Grants
Other Grants
TOTAL
SCHEDULE-L
OTHER INCOME
Interest Income
Summer Course Fees
Miscellaneous Income
TOTAL
SCHEDULE-M

EDUCATION & RELATED EXPENSES

276,458,750.00
36,533,500.00
47,018,250.00
8,573,650.00

FINANCIAL YEAR
Ending Ending
31st march,2016 31st march,2015
Amount(3T) Amount(’)

260,324,500.00
34,161,000.00
42,765,750.00
8,295,075.00

368,584,150.00

345,546,325.00

4,677,000.00 1,522,629.00
649,913.00 39,884.00
5,326,913.00 1,562,513.00

Affiliation,Accrediation & Membership Fees

Books & Study Materials
Conference & Seminar
Examination Expenses
Fuel & Lubricants

Student Activities

Hostel Maintainance

Hostel Rent

Insurance Charges

Internet Lab Expenses

Lab Consumables

M Tech Stipend

News Paper & Periodcials
Scholarship Expenses
Summer Training Expenses
Training & Placement Expenses
Vehicle Maintenance

—

4,128,528.00 5,663,433.00 -
2,643,350.00 726,300.00
1,396,904.30 694,804.00
8,168,782.30 7,084,537.00
654,380.97 1,029,504.00
646,599.16 614,840.00
1,319,185.00 561,530.00
509,804.00 775,381.00
12,178,789.00 13,864,868.00
5,217,416.00 5,111,466.00
17,331,720.00 12,014,559.00
2,945,202.00 2,720,758.00
1,467,935.00 1,509,477.00
3,872,539.82 3,529,959.00
1,540,731.00 2,383,349.00
3,654,000.00 3,479,900.00
2,733,170.00 3,059,032.00
3,350,050.00 3,587,350.00
2,266,901.00 544,100.00
7,437,090.41 6,743,082.00

14,334,194.00

10,697,601.00

81,459,707.36

72,226,756.00

&



SM CHARITABLE EDUCATIONAL TRUST
[ATIONAL INSTITUTE OF SCIENCE & TECHNOLOGY)

PLOT NO-122,SHAID NAGAR
BHUBANESWAR-751012

SCHEDULE FORMING PART OF INCOME & EXPENDITURE ACCOUNT

FINANCIAL YEAR
Ending Ending
31st march,2016 31st march,2015
Amount(T) Amount(’)

SCHEDULE-N
RESEARCH EXPENSES
DST Inspire Expenses 3,193,786.00 1,610,546.00
UKERIEE Grant Expensess 69,754.00 -
D S T Fund Expenses 272,125.00 241,987.00
E D C Expenses 681,460.00 1,130,429.00
MHRD Grant expenses 96,640.00 716,489.00
ICFMST Expenses 795,100.00 434,574.00
Other Grant Examination 215,039.00 -
Research Conference 200,542.25 372,787.00
Grant NMICET Project 253,481.00 111,370.00

TOTAL 5,777,927.25 4,618,182.00
SCHEDULE-O
ADMINISTRATIVE EXPENSES
Advertisement & Promotional 6,767,855.00 14,006,157.00
Audit Fees 314,875.00 303,325.00
Bank Charges 85,430.55 26,741.00
Consultancy Charges 1,223,511.00 906,489.00
Social welfare expenses 20,000,000.00 20,000,000.00
Electricity & Power 13,834,111.00 10,450,454.00
First Aid Expenses 1,167,581.00 1,328,903.00
Gardening Expenses 5,040,843.00 2,285,898.00
Legal Expenses 5,727,884.00 2,720,404.00
Miscellaneous Expenses 1,325,122.31 1,782,856.00
Postage & Telegram 151,366.00 241,489.00
Printing & Stationery 2,569,634.00 2,456,583.00
Rent,Rates & Taxes 2,366,043.00 2,367,860.00
Repair & Maintainance 7,492,494.00 7,717,629.00
Staff & Student Welfare 6,514,720.00 8,287,398.00
Telephone Charges 599,778.00 562,674.00
Travelling & Conveyance 5,141,433.00 5,057,613.00
Watch & Ward 910,157.00 1,087,936.00

TOTAL 81,232,837.86 81,590,409.00
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SM CHARITABLE EDUCATIONAL TRUST
(NATIONAL INSITITUTE OF SCIENCE & TECHNOLOGY)
PLOT NO-122, SAHID NAGAR
BHUBANESWAR-751022

SCHEDULE - P

L

SIGNIFICANT ACCOUNTING POLICIES:

A.

Accounting convention

The Financial Statements are prepared on accrual basis based on
Historical Cost following Going Concern Concept. The Trust follows
Accounting Standards and Generally Accepted Accounting
Principles, except as otherwise stated, in the Accounting Policy and
Notes on Accounts.

Balance Sheet

1. Fixed Assets

Fixed assets excluding Land and Land Development are stated at
historical cost less depreciation.

2. Capital Fund

The amount shown in the Balance Sheet in the above head
includes net surplus transferred from Income & Expenditure
Account.

3. Reserve Fund

Reserve Fund constitutes fund appropriated from the surplus
arising out of Income & Expenditure Account for the capital
expenditure of the trust.

3. Specific Fund

The trust has established a TIFAC Core Fund for the purpose of
“TIFAC Core in 3G/4G Communication Technologies” received
from the corporates for non-recurring expenditure which has
been kept in a separate bank account.

Income & Expenditure Account

1. Fees

a) Fees received from students are recognised in the same year as
income on the basis of matching concept.

b) Fees receivable/received from students for a period of three
months based on the academic session from July to June at
the time of new admission\re-admission is carried forward to
the next financial year as “Fees Received in Advance”.

) \0(,)\
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SM CHARITABLE EDUCATIONAL TRUST '
(NATIONAL INSITITUTE OF SCIENCE & TECHNOLOGY)

PLOT NO-122, SAHID NAGAR
BHUBANESWAR-751022

2. Retirement Benefits:
Contribution to Provident Fund is provided on the basis of actual
liability.

3. Depreciation

3.1 Depreciation on Fixed Assets except on Land and Land
Development are provided on Written Down Value Method, at
the rates prescribed by the Management.

3.2 Depreciation on addition during the year is provided,
rounding up the period of use, into six months or one year.

3.3 In order to present a true and fair picture, the Institute
adopts the practice of charging depreciation; which has no
tax implications in view of the exemption available under the
provisions of Income Tax Act., 1961.

II. NOTES FORMING PART OF ACCOUNTS:

1. No provision for Income Tax has been made in view of the exemption

available to the Institute under the provisions of the Income Tax Act., e
1961.

2. Last Year’s figures have been re-classified/re-grouped wherever
necessary.

3. Figures in brackets represent negative figures and deductions.

For SRB & Associates For SM Charitable Educational Trust
Chartered Accountants T e

Firm Regn No-310009E /LM\GKQDMA r\,\,\,—rﬂ\p—l\ :
é - Secretaffm—m

. Mohanty Sangram Mudali
Partner Secretary
M.No-056264
Bhubaneswar

8tk August, 2016



